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PORTFOLIO LEADER: Councillor Dylan Edwards

1. INTRODUCTION

1.1 This report introduces the statutory Statement of Accounts for the 2008/09

1.2

1.3

1.4

1.5

1.6

financial year, which provides details of the Council’s financial activities during
the year which ended on 31 March 2009.

The following document is the draft Statement of Accounts in it's statutory
format, approximately 80 pages long, and the Annual Governance Statement is
included within the Statement of Accounts.

The draft accounts presented here have yet to be audited, so it is possible that
some changes may be necessary before a final version is submitted to the 28
September 2009 meeting of the Audit Committee.

The basic form and content of these Statements is prescribed under regulation
7 of the Accounts and Audit (Wales) Regulations 2005, as well as other
national regulations and standards. As the regulations require statements in a
standard format, comparisons with other bodies’ accounts are facilitated, but
the statements have now become technically complex and difficult to
understand.

Simple summary reports regarding the 2008/09 accounts were presented to the
Resources & Corporate Scrutiny Committee of 2 June 2009 and the Council
Board meeting of 9 June 2009. Those reports were more useful for internal /
management purposes, while the Statement of Accounts is more suited for
external / governance purposes.

The Audit Committee are “those charged with governance” on behalf of the
Council.



2.1

2.2

2.3

3.1

3.2

3.3

3.4

4.1

4.2

ACTION REQUIRED

The full Council have delegated the power, under the Council’s Delegation
Scheme, for the Audit Committee to approve the Council’s Statement of
Accounts (subject to audit).

Regulation 9(3)(a) of the Accounts and Audit (Wales) Regulations 2005
require a formal resolution of an appropriate committee to approve the
2008/09 Statement of Accounts before 30 June 20009.

Following approval by the Audit Committee on 29 June 2009, regulation
9(3)(b) requires the committee Chairman to sign and date the Statement of
Accounts.

SUBSEQUENT STEPS

Subject to the approval of the Audit Committee, the Statement of Accounts
for 2008/09, with all other relevant financial statements, will be the subject of
the annual audit process by the Wales Audit Office.

In accordance with regulations 13 and 15 of the Accounts and Audit (Wales)
Regulations 2005, the Council will also notify the public, via the local press,
that the accounts are available for inspection for a 20 working day period.
During the audit process, local government electors also have the opportunity
to question the external auditor about the Council’s accounts.

As noted in paragraph 1.3 (above), the final (audited) version of the Council’s
Statement of Accounts will be submitted to the 28 September 2009 meeting
of the Audit Committee, along with the report of the Auditor appointed by the
Wales Audit Office.

It is the Finance Service’s intention to distribute copies of the Statement to all
elected members and all chief officers of the Council, as well as other
interested parties.

RECOMMENDATIONS

The Audit Committee is asked to approve the Council’'s Statement of
Accounts (subject to audit) 2008/09.

Further to the Committee’s approval, the Chairman of the Audit Committee is
asked to sign and date the Council’s Statement of Accounts.



